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Objective and Investment Policy

Net Asset Value (NAV) : 15.23 (USD )
NAV and AUM as of : 30/09/2022

Assets Under Management (AUM) :
3,400.83 ( million USD))

ISIN code : LU1883872415
Bloomberg code : AUPFAUC LX
Benchmark : S&P 500
Morningstar Overall Rating © : 3

Morningstar Category © :
US LARGE-CAP BLEND EQUITY

Number of funds in the category : 1552
Rating date : 31/08/2022

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.
Seeks to increase the value of your investment over the recommended holding period. The Sub-Fund invests mainly in a
broad range of equities of companies that are based in, or do most of their business in, the U.S.A. The Sub-Fund may invest
up to 20% of its assets, at the time of purchase, in securities of non-U.S. companies. The Sub-Fund aims for an improved
environmental footprint and sustainability profile compared to the benchmark index by integrating ESG (environmental,social
and corporate governance) factors. The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio
management and as a way to gain exposure (long or short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Benchmark : The Sub-Fund is actively managed and seeks to outperform the S&P 500 Index over the recommended
holding period. The Sub-Fund is mainly exposed to the issuers of the benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the benchmark. The Sub-Fund monitors risk exposure in
relation to the benchmark however the extent of deviation from the Benchmark is expected to be material. Further, the Sub-
Fund has designated the benchmark as a reference benchmark for the purpose of the Disclosure Regulation. The Benchmark
is a broad market index, which does not assess or include constituents according to environmental characteristics, and
therefore is not aligned with the environmental characteristics promoted by the Sub-Fund.

Management Process : The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail
in section "Sustainable Investment" of the Prospectus. Using proprietary methods that have been used and refined since
1928, the investment manager analyses individual issuers to identify equities with the potential to deliver an increase in value
over time, then holds these equities until expectations are realised. The Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of the Benchmark.

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 30/09/2017 to 30/09/2022* (Source: Fund Admin)

Risk & Reward Profile (SRRI) (Source: Fund
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The SRRI represents the risk and return profile as
presented in the Key Investor Information Document
(KIID). The lowest category does not imply that there is
no risk. The SRRI is not guaranteed and may change
over time.

The risk level of this Sub-Fund mainly reflects the market
risk arising from investments in US equities.

Additional Risks

= Benchmark (151.46)

A : The Sub-Fund was created to absorb AMUNDI FUNDS Il US PIONEER FUND. Performance is based on that of the
absorbed Sub-Fund, which pursued the same investment policy managed by the same investment management team and
adopted a similar fee structure. Absorbed Sub-Fund inception: 2001.

B : Performance of the Sub-Fund since the date of its launch

Cumulative Returns * (Source: Fund Admin)

YTD 1 month 3 months 1 year 3 years 5 years 10 years Since
Since 31/12/2021 31/08/2022 30/06/2022 30/09/2021 30/09/2019 30/09/2017 30/09/2012 11/12/2001
Portfolio -26.60% -9.93% -7.53% -19.20% 20.40% 48.30% 155.97% 217.95%
Benchmark -24.14% -9.25% -5.00% -15.86% 24.68% 51.46% 185.27% 319.51%
Spread -2.46% -0.69% -2.53% -3.34% -4.29% -3.16% -29.30% -101.56%

The following information is additional to, and should be read only in conjunction with, the performance data presented above.

Calendar year performance * (Source: Fund Admin)

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Portfolio 26.76% 20.54% 28.84% -3.21% 19.93% 8.10% -1.41% 9.65% 30.81%  9.19%
Benchmark 28.16% 17.75% 30.70% -4.94% 21.10% 11.283% 0.75% 12.99% 31.55% 15.22%
Spread -1.40%  2.79%  -1.86% 1.73% -1.17% -3.13% -2.15% -3.34% -0.74% -6.03%

* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All performances are
calculated net income reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off
superior. The value of investments may vary upwards or downwards according to market conditions.

Important risks materially relevant to the Sub-Fund which
are not adequately captured by the indicator:
= Credit risk: represents the risks associated with an issuer’s
sudden downgrading of its signature’s quality or its
default.
Liquidity risk: in case of low trading volume on financial
markets, any buy or sell trade on these markets may lead
to important market variations/fluctuations that may
impact your portfolio valuation.
Counterparty risk: represents the risk of default of a
market participant to fulfil its contractual obligations vis-a-
vis your portfolio.
Operational risk: this is the risk of default or error within
the different service providers involved in managing and
valuing your portfolio.
The occurrence of any of these risks may have an impact
on the net asset value of your portfolio.

© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past

performance is no guarantee of future results.
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Meet the Team

Jeff Kripke James Yu Craig Sterling John Carey

Portfolio manager Portfolio Manager Portfolio manager

Lead Portfolio Manager

Risk analysis (rolling) (Source: Fund Admin) Performance analytics (Source: Fund Admin)
1 year 3 years 5 years 10 years Inception to date

Portfolio volatility 22.54% 22.67% 19.78% 15.98% Maximum drawdown -53.82%
Benchmark volatility 21.62% 22.96% 20.14% 16.29% Recovery period (days) 1,523

Ex-post Tracking Error 4.84% 3.85% 3.33% 2.74% Worst month 10/2008
Information ratio -0.77 -0.35 -0.11 -0.44 Lowest return -15.30%
Portfolio sharpe ratio -0.96 0.26 0.35 0.56 Best month 04/2020
Beta 1.02 0.97 0.97 0.97 Highest return 12.59%

Portfolio Breakdown (Source: Amundi)

Sector breakdown (Source: Amundi) * Geographical breakdown (Source: Amundi) *
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* Excluding derivatives instruments. * Excluding derivatives instruments.
Main overweights (% assets, source: Amundi) Main underweights (% assets, source: Amundi)

Portfolio Benchmark Spread (P - B) Portfolio Benchmark Spread (P - B)
ANALOG DEVICES INC 4.55% 0.24% 4.30% TESLA INC - 2.34% -2.34%
TRUIST FINANCIAL CORP 4.05% 0.19% 3.86% BERKSHIRE HATHAWAY INC - 1.59% -1.59%
CITIZENS FIN GRP INC 3.79% 0.05% 3.74% JOHNSON & JOHNSON - 1.41% -1.41%
EOG RESOURCES INC 3.89% 0.22% 3.67% APPLE INC 5.81% 7.04% -1.23%
ALPHABET INC 7.22% 3.63% 3.59% EXXON MOBIL CORP - 1.21% -1.21%
INTERNATIONAL FLAVORS & FRAGRA 3.33% 0.08% 3.25% JPMORGAN CHASE & CO - 1.02% -1.02%
MARTIN MARIETTA MATERIALS INC 2.87% 0.07% 2.81% META PLATFORMS INC - 1.02% -1.02%
UNITED PARCEL SERVICE INC 3.08% 0.40% 2.69% PROCTER & GAMBLE CO/THE - 1.01% -1.01%
KLA CORP 2.54% 0.14% 2.39% CHEVRON CORP - 0.85% -0.85%
CATERPILLAR INC 2.59% 0.29% 2.30% ABBVIE INC - 0.83% -0.83%
Total 37.90% 5.30% 32.60% Total 5.81% 18.31% -12.50%

The holdings listed should not be considered recommendations to buy or sell any particular ~ The holdings listed should not be considered recommendations to buy or sell any particular
security listed. security listed.

Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036
ASSET MANAGEMENT Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Top ten issuers (% assets, source: Amundi) Sub-Fund Statistics (Source: Amundi)
Portfolio Benchmark Total portfolio holdings 41
ALPHABET INC 7.22% 3.63%
APPLE INC 5.81% 7.04%
MICROSOFT CORP 5.48% 5.79%
ANALOG DEVICES INC 4.55% 0.24%
TRUIST FINANCIAL CORP 4.05% 0.19%
EOG RESOURCES INC 3.89% 0.22%
CITIZENS FIN GRP INC 3.79% 0.05%
INTERNATIONAL FLAVORS & FRAGRA 3.33% 0.08%
AMAZON.COM INC 3.10% 3.33%
UNITED PARCEL SERVICE INC 3.08% 0.40%
Total 44.29% 20.96%

The holdings listed should not be considered recommendations to buy or sell any particular
security listed.

Information (Source: Amundi)

Legal structure UCITS

Benchmark index performance record 29/11/2001 : 100.00% S&P 500
Am ndi Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
u with a capital of 1 143 615 555 €
I

AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Average ESG rating (source : Amundi)

Environmental, social and governance rating

ESG Investment Universe: S&P 500

ESG Coverage (source : Amundi)

Portfolio  ESG Investment Universe

Percentage with an Amundi ESG rating 2 98.15% 100.00%
F E D C B Percentage that can have an ESG rating 3 98.15% 100.00%

Q Investment Portfolio Score: -0.16

0 ESG Investment Universe Score®: -0.21

ESG Terminology

ESG criteria ESG Rating Amundi ESG Mainstreaming

The criteria are extra-financial criteria used to assess the The issuer’s ESG rating: each issuer is assessed on the In addition to complying with Amundi Responsible

Environmental, Social and Governance practices of basis of ESG criteria and obtains a quantitative score, the Investment Policy4, Amundi ESG Mainstreaming portfolios

companies, states or local authorities: scale of which is based on the sector average. The score is have an ESG performance objective that aims to achieve a
translated into a rating on a scale from A (highest rating) to G portfolio ESG score above the ESG score of their ESG
(lowest rating). The Amundi methodology provides for a Investment universe.

“E” for Environment (energy and gas consumption levels, comprehensive, standardised and systematic analysis of

water and waste management, etc.). issuers across all investment regions and asset classes

“S” for Social/Society (respect for human rights, health and (equities, bonds, etc.).

safety in the workplace, etc.). ESG rating of the investment universe and the portfolio:

“G” for Governance (independence of board of directors, the portfolio and the investment universe are given an ESG

respect for shareholders’ rights, etc.) score and an ESG rating (from A to G). The ESG score

corresponds to the weighted average of the issuers’ scores,
calculated according to their relative weighting in the
investment universe or in the portfolio, excluding liquid
assets and non-rated issuers.

1 The investment universe reference is defined by either the fund's reference indicator or an index representative of the ESG-related investable universe.
2 Percentage of securities with an Amundi ESG rating out of the total portfolio (measured in weight).

3 Percentage of securities for which an ESG rating methodology is applicable out of total portfolio (measured in weight).

4 The updated document is available at https://www.amundi.com/int/ESG.

Sustainability Level (source : Morningstar) Source Morningstar ©

Sustainability Score - based on corporate ESG risk
analysis provided by Sustainalytics used in the
calculation of Morningstar's sustainability score.

© 2022 Morningstar. All rights reserved. The information
contained here: (1) is owned by Morningstar and / or its
content providers; (2) may not be reproduced or

The sustainability level is a rating produced by Morningstar redistributed; ?“d ®) are not guargnteed to b? accurate,
that aims to independently measure the level of responsibility complete or timely. Neither Morningstar nor its content
of a fund based on the values in the portfolio. The rating providers are responsible for any damages or losses
ranges from very low (1 Globe) to very high (5 Globes). arising from the use of this information. Past performance

is no guarantee of future results. For more information on
the Morningstar Rating, please see their website
www.morningstar.com.
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This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any

jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional” investors in Directive 2004/39/EC of 21
April 2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20

November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional” investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

Amundi

amundi.com
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This material is solely for the attention of “professional” investors.



